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FAX: 

Offer and Intent to Purchase
2nd Mortgage Holder
As you know, the first mortgage held by Homecomings Financial is foreclosing on the above property with a sale date set for September 24th, 2004
Enclosed is an offer to purchase on the above named property. As the current loan balance is higher than the contract offer, we are submitting data to enable you to consider accepting a payoff of your mortgage at the offer price, without going through the costly and lengthy foreclosure process.

Our main considerations in the offer price of the property are:

· Value of similar properties in neighborhood. This is a 2 bedroom, one bath home, in an area that is  

      economically depressed. In fact it has the highest rate of foreclosure of any area in the region.  
· Condition of property. Repairs needed total over $25,000.00.  

· Due to the condition of the property, the first mortgage has already agreed to nearly a 50% discount of the existing mortgage.
We will pay ALL back taxes, additional liens, inspection and closing fees associated with this purchase. Our funding source is private money and the seller will receive NO compensation for this sale. We will accept the property in “as is” condition and will handle all repairs. 

Our offer is $600.00 NET to Homecomings Financial to satisfy this loan repayment.  Our offer is based on FMV of similar properties within a 1/4 mile radius, minus the cost of repairs. We have made this offer pending your agreement to reduce the balance owed.  

We appreciate your assistance on this matter and ask for your prompt attention so we may close quickly for the benefit of the seller, the property and you.  Also, we are happy to provide anything else you need from the seller, so should you need anything else, please let me know.  We are flexible and fun to deal with, and look forward to putting this problem behind you.
Sincerely,

Your Name
Your Company Name















Reference Loan #: 	


Borrower Name(s):   


Property Address:	
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